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Message Text 

UNCLASSIFIED 

PAGE 01 BUENOS 09850 271942Z 
ACTION TRSE-00 

INFO OCT-01 ARA-14 ISO-OO AGRE-00 EB-08 STR-05 /028 W 

017900 271948Z/43 

R 271850Z DEC 77 
FM AMEMBASSY BUENOS AIRES 
TO SECSTATE WASHDC 3904 

UNCLAS BUENOS AIRES 9850 

PASS AGRICULTURE 

E.O. 11652: N/A 
TAGS: EAGR ETRD 

SUBJECT: ARGENTINE INTERMEDIATE CREDIT FOR AGRICULTURAL COM- 
MODITY EXPORTS 

REF: STATE 306641 

INQUIRY WITH NATIONAL GRAIN BOARD BROUGHT NEGATIVE RESPONSE. 
THERE IS NO GOA CREDIT PROGRAM FOR FARM PRODUCTS FOR 
3-10 YEAR PERIODS. CENTRAL BANK HAS A GENERAL SHORT TERM 
FINANCING SCHEME FOR EXPORTS BUT FOR AGRICULTURAL PRODUCTS 
MAXIMUM IS 90 DAYS ON FORTY PERCENT OF VALUE. GRAIN 
TRADE NOW IN PRIVATE SECTOR WITH VIRTUALLY NO GOA 
INVOLVEMENT. 

IF SPECIFIC EXAMPLES ALLEGED GOA CREDIT FOR FARM EXPORTS 
ON THREE TO TEN YEAR TERMS CAN BE CITED, WE WOULD BE 
PLEASED PURSUE FURTHER. 
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